Compliance Monthly
Compliance Monthly is intended to keep you informed of regulatory changes in
advance of their effective date so your institution can have the necessary policies,
procedures and processes in place to be compliant at the time of enactment.
Information contained in Compliance Monthly is not intended to provide specific
advice and guidance. You should consult your own professional services provider in
connection with matters affecting your own interests.
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Focus Of the Month
National Defense Authorization Act
On December 20, 2020, the National Defense Authorization Act (“NDAA”), was signed by the President
and officially became law on January 1, 2020. The Act contains 1,500 pages known as the Anti-Money
Laundering Act of 2020 (“AML Act”), significantly reforming the Bank Secrecy Act (“BSA”) and other
anti-money laundering laws.
The full text of the Act can be viewed at
https://www.govtrack.us/congress/bills/116/hr6395/text.
The 1,500 pages contain the most sweeping changes to the BSA since its enactment in 1970. No doubt
that this Anti-Money Laundering Act of 2020 will have major impacts on your BSA AML program for
2021 and beyond.
What does the AML Act address? The challenge is navigating the volumes of information contained
within. We have summarized the Act and its contents in this article. Future articles will explore each of
the areas and provide a road map for compliance.
The AML Act can be found in Division F of the NDAA (starting on page 1160 of the PDF version.) The
stated purpose of the Act is as follows:
•

•
•
•

•

to improve coordination and information sharing among the agencies tasked with administering
anti-money laundering and countering the financing of terrorism requirements, the agencies that
examine financial institutions for compliance with those requirements, Federal law enforcement
agencies, national security agencies, the intelligence community, and financial institutions;
to modernize anti-money laundering and countering the financing of terrorism laws to adapt the
government and private sector response to new and emerging threats;
to encourage technological innovation and the adoption of new technology by financial
institutions to more effectively counter money laundering and the financing of terrorism;
to reinforce that the anti-money laundering and countering the financing of terrorism policies,
procedures, and controls of financial institutions shall be risk-based;
to establish uniform beneficial ownership information reporting requirements to—
o
improve transparency for national security, intelligence, and law enforcement agencies and
financial institutions concerning corporate structures and insight into the flow of illicit
funds through those structures;
o discourage the use of shell corporations as a tool to disguise and move illicit funds.
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Focus Of the Month - continued
Ultimate Beneficial Ownership Information Reporting Requirements. (Title LXIV). Under the AML Act, new ultimate beneficial ownership reporting
requirements are required for certain U.S. state-law-organized corporations, LLC, and other entities formed under the laws of a foreign country that
register to do business in the United States. This is known as the UBO Reporting Law. The UBO Reporting Law requires a “reporting company” to register
with and to submit a report to FinCEN that includes specific identification information for each “beneficial owner.” In turn, the entity will receive a
unique FinCEN identifier number. There are also several categories of exemptions to the UBO Reporting Law addressed in this Section.
Risk Based Approach to AML and Countering the Financing of Terrorism (Title LXII). This Section codifies and amends the BSA to include the additional
goals of preventing money laundering and the financing of terrorism by requiring financial institutions to establish risk-based programs that incorporate a
variety of reports in assessing risks of money laundering, terrorism finance, tax evasion, and fraud.

Modernization of the AML/CFT System. (Titles LXII and LXV). In addition to expanding the powers of the FinCEN director and imposing new reporting
requirements, modernization efforts will include:
•
•
•
•
•
•
•

Standards for testing the technology and internal processes used to comply with the BSA (i.e., transaction monitoring systems);
Changes to SAR reporting for noncomplex transaction categories and possible adjustments to reporting thresholds for currency transactions and
suspicious activity;
Expanding BSA coverage to other unregulated industries such as antiquities and virtual currency.
Expanded enforcement and substantial increases to civil money penalties and criminal penalties;
Expanding subpoena authority for Foreign Banks with U.S. Correspondent Account to include records held outside the U.S.;
Whistle blower privileges specific to BSA;
Expanded information sharing among agencies including examination agencies, law enforcement, FinCEN, intelligence agencies and financial
institutions.

Although many of the changes may be a few years away as they will need to go through rulemaking processes and review, now is the time to start
assessing the impact of the AML Act on your financial institution’s BSA AML Program and preparing stakeholders for the upcoming future changes.
Accume Partners will continue to update you on the provisions and requirements of this Act as they become closer to implementation.

Action Plan:
• Read the AML Act of 2020 available at: https://www.govtrack.us/congress/bills/116/hr6395/text
• Perform and impact review on your current BSA AML Program
• Discuss implications of the AML Act with your Board, including program impacts and resource needs
• Prepare BSA AML staff and other impacted departments for future changes

• Form a task force to monitor implementation of the provisions of the act and to ensure compliance with the requirements.
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Regulator Roundup
Revised Guidelines for Appeals of Material Supervisory Determinations
On January 19, 2021, the FDIC’s Board of Directors adopted revised Guidelines for Appeals of Material Supervisory Determinations.
The revised guidelines are intended to enhance the independence of appeals decisions and to clarify the procedures and
timeframes that apply to appeals when the FDIC is taking a formal enforcement action. The revised guidelines generally replace
the existing Supervision Appeals Review Committee (SARC) with an independent, standalone office within the FDIC, known as the
Office of Supervisory Appeals (Office). The revised guidelines will take effect when the Office is fully operational; current
guidelines will remain in effect until that time. The FDIC will publish a notice to inform institutions when this occurs.
Source: https://www.fdic.gov/news/financial-institution-letters/2021/fil21004.html

OCC Publication Focuses on Bank Investments in Opportunity Zones
The OCC has published its latest edition of its Community Developments Investments newsletter, “Strengthening Communities
With Opportunity Zone Investments.” This edition of Community Developments Investments explains how banks can support
distressed communities by making investments in tax-advantaged qualified opportunity funds (QOF) as part of their community
development strategies. For example, the newsletter highlights transactions in which a national bank created and sponsored its
own QOF. The newsletter also highlights banks that invested in QOFs sponsored by third-party intermediaries. The newsletter
discusses tools that banks can use to evaluate the social and economic benefits created by QOF-financed projects in designated
opportunity zones.
Earlier in 2020, the OCC published a banker-oriented fact sheet on opportunity zones. The fact sheet explains how the tax benefit
operates, outlines the risks and regulatory considerations of QOF investments, and discusses how QOF investments will be
considered under OCC’s recently revised Community Reinvestment Act regulations.
Source:
https://www.occ.gov/publications-and-resources/publications/community-affairs/community-developmentsinvestments/jan-2021/pub-ca-cdi-newsletter-jan-2021.pdf
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Regulator Roundup
CFPB Statement Regarding the Provision of Financial Products and Services to Consumers with Limited English Proficiency
On January 13, 2021, the CFPB issued a Statement Regarding the Provision of Financial Products and Services to Consumers with
Limited English Proficiency (Statement) to encourage financial institutions to better serve consumers with limited English
proficiency (LEP) and to provide principles and guidelines to assist financial institutions in complying with the Dodd-Frank Wall
Street Reform and Consumer Protection Act (Dodd-Frank Act), the Equal Credit Opportunity Act (ECOA), and other applicable laws.
Source: https://files.consumerfinance.gov/f/documents/cfpb_lep-statement_2021-01.pdf

HMDA Filing Platform Opened
The CFPB opened the filing period for HMDA data collected in 2020 on January 1, 2021. The deadline for timely filing 2020 data is
March 1, 2021.
Source: https://ffiec.cfpb.gov/filing/2020/
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Finalized Rules
Role of Supervisory Guidance
On January 19, 2021, the agencies adopted a final rule that codifies the Interagency Statement Clarifying the Role of Supervisory Guidance,
issued by the OCC, FRB, FDIC, NCUA, and the CFPB on September 11, 2018 (2018 Statement). By codifying the 2018 Statement, with
amendments, the final rule confirms that the Bureau will continue to follow and respect the limits of administrative law in carrying out its
supervisory responsibilities. The 2018 Statement reiterated well-established law by stating that, unlike a law or regulation, supervisory
guidance does not have the force and effect of law. As such, supervisory guidance does not create binding legal obligations for the public.
Because it is incorporated into the final rule, the 2018 Statement, as amended, is binding on the Bureau. The final rule adopts the rule as
proposed without substantive change.
Source: https://files.consumerfinance.gov/f/documents/cfpb_role-of-supervisory-guidance_final-rule_2021-01.pdf;
https://www.fdic.gov/news/board/2021/2021-01-19-notice-sum-b-fr.pdf; https://www.occ.gov/news-issuances/federal-register/2021/nr-occ2021-12a.pdf; https://www.ncua.gov/files/press-releases-news/final-rule-role-supervisory-guidance.pdf

Final Rule Amending Regulation Z Regarding Escrow Accounts
On January 19, 2021, the CFPB issued a final rule to amend Regulation Z, which implements the Truth in Lending Act, as mandated by
section 108 of the Economic Growth, Regulatory Relief, and Consumer Protection Act. The amendments exempt certain insured
depository institutions and insured credit unions from the requirement to establish escrow accounts for certain higher-priced
mortgage loans.
The final rule takes effect upon publication in the Federal Register and exempts from the HPML escrow requirement any loan made by
an insured depository institution or insured credit union and secured by a first lien on the principal dwelling of a consumer if (1) the
institution has assets of $10 billion or less; (2) the institution and its affiliates originated 1,000 or fewer loans secured by a first lien on
a principal dwelling during the preceding calendar year; and (3) certain of the existing HPML escrow exemption criteria are met.
Source:
01.pdf

https://files.consumerfinance.gov/f/documents/cfpb_higher-priced-mortgage-loan-escrow-exemption_final-rule_2021-
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Finalized Rules
OCC Puts Hold on Fair Access Rule
On January 28,2021, the OCC announced it has paused publication of its rule to ensure large banks provide all customers fair access to their
services. The agency proposed the rule in November 2020 to codify more than a decade of OCC guidance stating that banks should conduct risk
assessments of individual customers, rather than make broad-based decisions affecting whole categories or classes of customers, when
providing access to services, capital, and credit. Pausing publication of the rule in the Federal Register will allow the next confirmed Comptroller
of the Currency to review the final rule and the public comments the OCC received, as part of an orderly transition.
Source: https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-2021-14.html

OCC Finalizes Rule Requiring Large Banks to Provide Fair Access to Bank Services, Capital, and Credit
The Office of the Comptroller of the Currency (OCC) today released its finalized rule to ensure fair access to banking services provided by large
national banks, federal savings associations, and federal branches and agencies of foreign bank organizations. The rule codifies more than a
decade of OCC guidance stating that banks should conduct risk assessment of individual customers, rather than make broad-based decisions
affecting whole categories or classes of customers, when provisioning access to services, capital, and credit.
The rule implements language included in Title III of the Dodd–Frank Wall Street Reform and Consumer Protection Act of 2010, which charged
the OCC with "assuring the safety and soundness of, and compliance with laws and regulations, fair access to financial services, and fair
treatment of customers by, the institutions and other persons subject to its jurisdiction." The statute expanded the OCC's mission to include
fair access separately from fair treatment following the last financial crisis during which the government had provided substantial public
resources to support the banking system.
The rule applies to the largest banks with more than $100 billion in assets that may exert significant pricing power or influence over sectors of
the national economy. Under the rule, banks still determine their product lines and geographic markets and are free to make legitimate
business decisions about what and whom to serve. The rule requires covered banks to make those products and services they choose to offer
available to all customers in the communities they serve, based on consideration of quantitative, impartial, risk-based standards established
by the bank. Under the rule, a covered bank's decision to deny services based on such objective assessment would not violate the bank's
obligation to provide fair access. However, a covered bank's decision not to offer a specific kind of financial product or service or not to
compete in a geographic market is unaffected. The rule takes effect April 1, 2021
Source: https://www.occ.gov/news-issuances/federal-register/2021/nr-occ-2021-8a.pdf
www.accumepartners.com
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Proposed Rules

Proposed Rule

Comment
Period Close

Summary

Renewal
Without
Change of
Transactions
of Exempt
Persons
Regulations,
and FinCEN
Report 110,
Designation
of Exempt
Person
Report

March 26.
2021

FinCEN invites comments on the proposed renewal, without change, of a currently approved information
collection found in existing Bank Secrecy Act regulations. Specifically, the regulations permit banks to file a
FinCEN Report 110, Designation of Exempt Person (“DOEP Report”), to designate eligible customers as exempt
persons, such that a bank is not required to file a report with respect to any transaction in currency over $10,000
with such customers. Under the regulations, a bank, to exempt a person, must also take steps to ensure that a
person meets the requirements for an exemption, document the basis for the bank's initial conclusion that a
person is exempt, annually review the eligibility of certain exempt persons, document compliance with the DOEP
Report requirements, and maintain a monitoring system that is reasonably designed to detect, for each account
of a non-listed business or payroll customer, transactions in currency requiring a bank to file a suspicious
transaction report. Although no changes are proposed to the information collection itself, this request for
comments covers a future expansion of the scope of the annual hourly burden and cost estimate associated with
these regulations. https://www.federalregister.gov/documents/2021/01/25/2021-01451/agency-informationcollection-activities-proposed-renewal-comment-request-renewal-without-change-of

FinCEN
Requirement
s for Certain
Transactions
Involving
Convertible
Virtual
Currency or
Digital

Update:
Extended to
March 29,
2021

On December 23, 2020, FinCEN published a notice of proposed rulemaking to seek public comments on a
proposal to require banks and money service businesses (“MSBs”) to submit reports, keep records, and verify the
identity of customers in relation to transactions involving convertible virtual currency (“CVC”) or digital assets
with legal tender status (“legal tender digital assets” or “LTDA”) held in unhosted wallets (as defined below), or
held in wallets hosted in a jurisdiction identified by FinCEN. FinCEN is proposing to adopt these requirements
pursuant to the Bank Secrecy Act (“BSA”). To effectuate certain of these proposed requirements, FinCEN proposes
to prescribe by regulation that CVC and LTDA are “monetary instruments” for purposes of the BSA. However,
FinCEN is not proposing to modify the regulatory definition of “monetary instruments” or otherwise alter existing
BSA regulatory requirements applicable to “monetary instruments” in FinCEN’s regulations, including the existing
currency transaction reporting (“CTR”) requirement and the existing transportation of currency or monetary
instruments reporting requirement.
https://public-inspection.federalregister.gov/2020-28437.pdf
https://www.federalregister.gov/documents/2021/01/28/2021-01918/requirements-for-certain-transactionsinvolving-convertible-virtual-currency-or-digital-assets
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Proposed Rules

Proposed Rule

Comment
Period Close

Summary

Rule
Regarding
Exemptions
to Suspicious
Activity
Report
Requirement
s

February 22,
2021

The joint agencies invite comment on a notice of proposed rulemaking to modify the requirements for
financial institutions to file suspicious activity reports (SARs). The proposed rule would amend the
agency’s SAR regulations to allow the agencies to issue exemptions from the requirements of those
regulations.
https://www.occ.gov/news-issuances/federal-register/2020/nr-occ-2020-174a.pdf;
https://www.federalregister.gov/documents/2021/01/22/2021-00037/exemptions-to-suspiciousactivity-report-requirements;
https://www.federalregister.gov/documents/2021/01/22/202100033/membership-of-state-banking-institutions-in-the-federal-reserve-system-reports-of-suspicious;
https://www.ncua.gov/newsroom/press-release/2020/board-approves-proposed-rule-allowexemptions-sar-requirements

Proposed
Renewal;
Comment
Request;
Renewal
Without
Change of
Purchases of
Bank Checks
and Drafts,
Cashier's
Checks,
Money
Orders, and
Traveler's
Checks

March 23,
2021

FinCEN is seeking comments on the proposed renewal, without change, of a currently approved
information collection found in existing Bank Secrecy Act regulations. Specifically, the regulations require
recordkeeping for the issuance or sale of bank checks and drafts, cashier's checks, money orders, and
traveler's checks when the issuance or sale involves the use of currency in an amount between $3,000
and $10,000, inclusive. Although no changes are proposed to the information collection itself, this
request for comments covers a future expansion of the scope of the annual hourly burden and cost
estimate
associated
with
these
regulations.
https://www.federalregister.gov/documents/2021/01/21/2021-01187/agency-information-collectionactivities-proposed-renewal-comment-request-renewal-without-change-of
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Proposed Rules

Proposed Rule

Comment
Period Close

Summary

OCC Proposes
Rule
Regarding
Permissible
Bank
Premises

45 days after
publication in
FR

The OCC invited comment on a notice of proposed rulemaking to codify permissibility standards
for real estate used as national bank or federal savings association premises. The proposed rule
would clarify standards for determining when real estate is necessary for the transaction of an
institution’s business. https://www.occ.gov/news-issuances/news-releases/2021/nr-occ-20211.html

ComputerSecurity
Incident
Notification
Requirement
s for Banking
Organizations
and Their
Bank Service
Providers

April 12,
2021

The OCC, Board, and FDIC (together, the agencies) invite comment on a notice of proposed rulemaking
(proposed rule or proposal) that would require a banking organization to provide its primary federal
regulator with prompt notification of any “computer-security incident” that rises to the level of a
“notification incident.” The proposed rule would require such notification upon the occurrence of a
notification incident as soon as possible and no later than 36 hours after the banking organization
believes in good faith that the incident occurred. This notification requirement is intended to serve as an
early alert to a banking organization's primary federal regulator and is not intended to provide an
assessment of the incident. Moreover, a bank service provider would be required to notify at least two
individuals at affected banking organization customers immediately after the bank service provider
experiences a computer-security incident that it believes in good faith could disrupt, degrade, or impair
services
provided
for
four
or
more
hours..
https://www.federalregister.gov/documents/2021/01/12/2020-28498/computer-security-incidentnotification-requirements-for-banking-organizations-and-their-bank
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Other Compliance News
SBA Paycheck Protection Platform Re-Opens
On January 19, 2021, he U.S. Small Business Administration, in consultation with the U.S. Treasury Department, re-opened the
Paycheck Protection Program (PPP) loan portal to PPP-eligible lenders with $1 billion or less in assets for First and Second Draw
applications on Friday, January 15, 2021 at 9 am ET. The portal fully opened on Tuesday, January 19, 2021 to all participating PPP
lenders to submit First and Second Draw loan applications to SBA.

Source: https://home.treasury.gov/news/press-releases/sm1235

Extension of FHA Single Family Foreclosure and Eviction Moratorium
On January 20, 2021, the Biden Administration requested the U.S. Department of Housing and Urban Development and other
Federal Agencies to extend its foreclosure and eviction moratorium for single family mortgages insured by the Federal Housing
Administration (FHA) or guaranteed by the Office of Native American Programs’ Section 184 and 184A loan guarantee programs
through March 31, 2021. Today, HUD executed one of the first Administration actions to provide meaningful support to the
nation’s individuals and families who are struggling to make their mortgage payments due to the financial devastation caused by
the COVID-19 pandemic.
Source: https://www.hud.gov/press/press_releases_media_advisories/HUD_No_21_008

ICE Announces Extension to I-9 Compliance Flexibility
On January 27, 2021, U.S. Immigration and Customs Enforcement (ICE) announced an extension of the flexibilities in rules related
to Form I-9 compliance that was granted earlier this year. Due to the continued precautions related to COVID-19, the Department
of Homeland Security (DHS) will extend this policy until March 31, 2021.

Source: https://www.ice.gov/news/releases/ice-announces-extension-i-9-compliance-flexibility-2
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Other Compliance News
NCUA-CDFI Certification Initiative
The U. S. Treasury Department’s Community Development Financial Institutions Fund designates organizations that provide
financial services to low-income communities and to people who lack access to financing and that meet certain criteria as
Community Development Financial Institutions.

Credit unions certified as CDFIs are eligible to apply for awards through a variety of competitive programs administered by the CDFI
Fund. These awards enable CDFIs to finance a wide range of activities, including:
•
•
•

Mortgage lending for first-time homebuyers,
Flexible underwriting for community facilities, and
Commercial loans for businesses in low-income areas.

Source: https://www.ncua.gov/support-services/credit-union-resources-expansion/resources/ncua-cdfi-certification-initiative

DOD MLA System Update
MLA's planned systems upgrade originally scheduled for January 19, 2021 was rescheduled for Thursday, January 14, 2021. As
previously mentioned, the MLA v 5.7 release will include enhanced security features and measures. The security measures will
include additional input restrictions on answers to the Challenge Questions and User's Information fields in the Account Creation
process. Please refer to the MLA 5.6 User Guide for the restriction guidelines.
MLA v 5.7 will also remove the limit on the amount of files users can upload per day. Previously the maximum number of files users
could upload per day was 50, now users can upload files without a maximum limit. Users should not experience any interruptions
in service during this release.
Source: https://mla-ap.dmdc.osd.mil/mla/#/news
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Other Compliance News
SBA PPP Guidance on Accessing Capital for Minority, Underserved, Veteran and Women-Owned Business Concerns
The Small Business Administration (SBA) is dedicated to helping sustain our nation’s small businesses and to supporting their tens
of millions of employees. During these unprecedented times brought on by the COVID-19 global pandemic, SBA has worked
tirelessly and closely with Congress, with borrowers, and with lenders of all sizes – including regional and community banks, Farm
Credit System lenders, credit unions, fintechs, community development financial institutions (CDFIs), and minority depository
institutions (MDIs) – to maximize access to the Paycheck Protection Program (PPP or Program). SBA is continuing to encourage and
support these efforts that have benefitted the smallest businesses and underserved communities.
Building on the success of the first round of PPP, SBA is continuing to address potential barriers to access to capital for minority,
underserved, veteran, and women-owned business concerns.
Source: https://www.sba.gov/sites/default/files/202101/Guidance%20on%20Accessing%20Capital%20for%20Minority%20Underserved%20Veteran%20and%20Women%20Owned%20
Business%20Concerns%20.pdf
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Other AML News
Issuance of Counter Terrorism General License and Amended Frequently Asked Question
On January 25, 2021, the Department of the Treasury’s Office of Foreign Assets Control (OFAC) issued Counter Terrorism-related
General License No. 13, “Authorizing Transactions Involving Ansarallah.” OFAC also amended one frequently asked question
(876).

Source: https://home.treasury.gov/system/files/126/ct_gl13.pdf

FAQs Regarding Suspicious Activity Reporting and Other Anti-Money Laundering (AML) Considerations
On January 19, 2021, the FinCEN), jointly with the FRB, the FDIC) the National Credit Union Administration NCUA, and the OCC,
and in consultation with the staff of certain other federal functional regulators, is issuing answers to frequently asked questions
(FAQs) regarding suspicious activity reports (SARs) and other anti-money laundering (AML) considerations for financial
institutions covered by SAR rules. The answers to these FAQs clarify the regulatory requirements related to SARs to assist such
financial institutions with their compliance obligations, while enabling financial institutions to focus resources on activities that
produce the greatest value to law enforcement agencies and other government users of Bank Secrecy Act (BSA) reporting. The
answers to these FAQs neither alter existing BSA/AML legal or regulatory requirements, nor establish new supervisory
expectations; they were developed in response to recent Bank Secrecy Act Advisory Group (BSAAG) recommendations, as
described in more detail in FinCEN’s Advance Notice of Proposed Rulemaking (ANPRM) on Anti-Money Laundering Program
Effectiveness, published in September 2020.2
Source: https://www.fdic.gov/news/financial-institution-letters/2021/fil21005a.pdf
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Other AML News
Publication of Hong Kong-Related Sanctions Regulations
On January 15, 2021, OFAC issued regulations to implement Executive Order 13936 of July 14, 2020, “The President’s Executive
Order on Hong Kong Normalization.” These regulations were published in the Federal Register, and take effect, today. OFAC
intends to supplement this part 585 with a more comprehensive set of regulations, which may include additional interpretive
and definitional guidance and additional general licenses and statements of licensing policy.
Source: https://www.fincen.gov/news/news-releases/fincen-reissues-real-estate-geographic-targeting-orders-12-metropolitanareas-2

OFAC Sanctions List Search Upgrade
On January 25, 2021, OFAC announced an upgrade to its sanctions list search tool with fuzzy logic that is more resource efficient.
The new fuzzy logic is intended to improve the performance of Sanctions List Search and make it more responsive. As a result of
the new logic, users may see differences between search results from the previous version of the tool and the newer version.
Source: https://home.treasury.gov/policy-issues/financial-sanctions/recent-actions/20210125

OFAC’s Terrorist Assets Report
The Office of Foreign Assets Control has released its 2019 Terrorist Assets Report
Source: https://home.treasury.gov/system/files/126/tar2019_0.pdf
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➢ Review the AML Act of 2020 and implement an action plan to ensure compliance.
➢ Review Final Rules and Amendments and determine the impact for your institution.
➢ Review Proposed Regulations and consider opportunities to comment.
➢ Review the Final Rule Amending Regulation D Regarding Reserve Requirement Ratios on Transaction Accounts and update
policies, procedures and disclosures to reflect the change.
➢ Review the IRS’ Criminal Investigation report and determine the impact on your BSA and Fraud programs.
➢ Review the FAQ on Suspicious Activity Reporting and other AML Considerations and make appropriate changes to your
BSA AML Program.

If you have questions about any of the above recommendations, or about their implementation, feel free to
reach out to Accume for additional information.

Recommended Actions to Take

www.accumepartners.com

23

Trusted Advisor

Specialized Resources: Big 4, Industry

Cost-Effective

Agile

Janet Golonka
Senior Director
724-914-5905
jgolonka@accumepartners.com

Contact Us
Accume Partners
www.accumepartners.com

30 Montgomery Street
Jersey City, NJ 07302
P: 646-753-5524
E: info@accumepartners.com

